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K&, nLIEIE200R 344k . K2 HAL ) A2 R FH 10K 120 K 22 [ [FJEMA,
R 3 I BEAN AR AT T8 K, 15 WIS 38 & 5 R AR bR D R RS AT 5
2 JUAERR 2 K I 13RI EMA.

R 5N

FRII RS 5y B AN TRAT 15 - - A EAT I AR AL, SRS AR BEAE 5 A (S5
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BB H

B A S K Thae. EIHABSFIRER TR S, R
B R R . BrLL, BAE BRI S, 78 N Lkt
W
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RBP4 LB L R B BERE AU 31 1) (weighted moving
average) LVFIRIRYE B CAIFEIEREEIRIREUE. MBS~ FIIAE R 18 EARR 2%,
AL oy 3 B I A S R T EMA.

26 .MACD-5 MACDAZ K B

B Ve M R R RS D B i Ak, DA™ B I E a3 0 (Gerald Appel,
MR AL L AT SR 2 BN Wt — M Se it 1 eAs, B8 B3l U
REEER" (Moving Average Convergence-Divergence, fiiFRMACD) . ‘&J& =4
EMASH k. fERE L, BRI IMZEER R, JEELA X285 5.

MACD#4 £& 44y

FAIFIMACDHEAR A2 H PR 4% St pl: — 45584k (FR M “MACDZR™) H—4% B 2k (FR
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P iiak . TR 5 28 EMACDZ &8 I PR BT 2 5 11 73— 4K EMA. e XTI A A8 80 1) J
AR SEE L

PO [FIMACDER 28 RIS TR 1 T 5 2k, BRIt 5 S S o RERAr IEEAR
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LSV STATIE e i

MACD¥I 44 7 =Xl R

1 VRIS 12 REMA

2 VHEWBLY 126 TKENA.
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W AR FEAEMACDI $a A%, 7] AT 11R 526 KIMEMAS, AR5 HEA1H
TR S ORACEMACDL 55 4k

MACDAE K B

MACDAER I T ARt — 2P Won 2 / B 8K, MU Z / 8807 s
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SRR W, —HREZE, GRS AR A . A—B
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JE T H L B AR R A SIS, AEIRPESL R, MMACDARIR T4 ]
T, SERRHE . X AL B, MR S B R .
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ln) Zgt(Directional system) &—FPFARE B K7k, HHEQ.welles
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1.3t A8 5" (Directional Movement, fiiFRDM) o HLEA R 51T — KK
w /AR X, BRI R 4 DM DUFRSSAY, 122 K127 —2, DMKzt Ky 1E£L
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A R 54 RARA T Z 8] BB

B. A& K 5 i — RS2 TR A 2

C. A RARM 51— RIS TR PP 2

3. AR KA IEFE (Directional Indicators, +DI5—DD) . ¥ifala2s
FE (DM FKrr HEEX[A] (TR) WIH 3. DIKIEA IEE: WA REA N L)
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+DI=-+DI-=TRX 100 —DI=—DM-TRX100
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2
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Gy AZIAE A ) 2616 5 1)
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5. ZHWmtRZE Tt 2IE SAEELE L5, AT N Al REL B T ek, ARSI
6. ZAWm%R i B SERMELL Ny, AT AT RS I RS, AR KIS
FERARE S, IXRAHE SSRGS, g, A O 2 i
e, IR I T A 1L R A BB, AR PN ST o FESRED BT, WmdR
T REfS B A SR B Y] IR AR, MR I . [RIBE, 75
ENRIERF T, WmtR T BE A5 B AR S X HO ALY, ORISR L, ARSI

A
Z~ o

MEA MR BENE AR LRI IIEA S, A mT LUTEWm9R 8 55 L 8 52 1 Huis Y 142
Sy, I3 AT T DUR KA AT br (%5543 o WUERMLE F o
Z AT, DGR H 2B EWmSR I SE IS, A TR SRS, AR R4
IR IATH, AU H ] EWmGRIK SR S, AN BB S .

30. FAALIR AT
BEHLFEHR (Stochastic) /2 7rih « & Bl (George Lane) FT B 2% kR, K40
FER AT AR AR ALIX TG bR, A8 2 F AT ARk,  BEALFE bRt 2 B Bl i 5
w /AR X G R
A AN S UV [ (=p iU csh NN A% 0 1o = v SR G oL - SURY AN 1B
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g9 67.52 67.02 67.25
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1. 540A% SR QU AEBENLFEAR A T AT — Bk AR, X 2
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e GRS AN AR SRR L T 0 T B AN B L By, XA
AR SRR

2. 24k Ekiiu QU s, (HBENLIEAR 10 SR AR T AT Bk L, X s
KB EXFIR Bn 2 S IER R T, R DU e ik, — BLRELRE bR
S ANRES N, RIDZ SRS IS SIS, RS BUE AR Bl i R
A QR AN S AR SR L U T B AN S T Ry, XA
BRI SRS

HBX S

MBEEALRFS T BT AR, RACRATIE B IR, BRI
R, FTRERLIE] . HBENLIRRS T R T O L, IXARAT I SRS,
HSERIRE LA, AT REmTT.

R G AER A E BRI, (EAE TSR . 78 ETHES A,
BEHLIR PR RA Sy E SR, EE RS2 S 2 )5, AR frst Bk, 78 Pt
b, BUHURRRA 5 BE N SEIX i A KBRS . AR b, BENLR bR %
AL A SR AR bR (243 o R =IEM S R, MR AL
PR I, AR H R EREALE R SE CREE) S [FIE, MEAT 24
2o KA RN, AR S EREPLRFRE C (2D W5

3 MEE ML KL T ETH@H s, R L B TR Sz, XA
SSRGS, ANLEERHARERIBITT B kL, S RIE T SO A K B
BOE R, — H S 2 S 2 Ja, A IBOEAERE R BT R AR A ---- UG
B e

BENLIEAR IR B ROTAR, 22 AT LBk o g R o A SRR 3 7 3k, AR
RAKIIIEARSS, TR TTRELLR R e . R AR SR 58, AR L)
AR, Bk ATRELLALSY, S OOE  aEh 1 SRR .

4 ABUE MBI TR B b, R 0L BN R ETHEA G L, IXR]
FESEHNG, ANLEERHRRR NI ER R OEL, SRR SRR
NUBCE S, MBS T OB GRS, AT R L, — B A Sk
P2 Ie s ASRBEAE B 2 R BT R iy == DAL R o R o= 18 A0

BEHLIRRR SRR, 2%l DU R B s gg RE I o RSB A, AR 2
SRR, BB TTRELLE ™ . ARSI AIR S e 35, AR SR AR
5, BERH AT RE LA PR - B O IR 2 R

5. MBEHLIEbRIE SR, AATREE; HBENIRFRBE A SE, AR IX
ANVEI AT AL B8 FK B 70 (AN BEARR 5

LA

REALTE AR 1 PRIE L L P 2 AR [R] (05 ) AR, X T AN e ka3
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e N, R R EATT RefEL.

B AR AT

BENLFEFR T CUIS H AT I ) 20, G kil HER SRR E.
eI b, BENLER bR 7 ) IR TR], G MACDAT IR e e —AN 2 . T LA,
YL BENLFR bk AT, B S A, A IMACDAR I AT REAE T —
RAEFA, SFTREG AL, NAZ M SE LA, SRR T 45,

BENLFE bR LA 55 A — MR EZE S IS Fabr LU, KA
PRGN AR L AL 5 . an R AR SR LR bR, el R RS R IH
] o WHRARAE R BENLFR PR A ANAE Ty R G0 T Bl A FLAR A e A5, DU ZeR FH AR
(R3] .

R (Jacob Bernstein)$e i — R HLfaAR A Zeiz 7%, FROb“BENLEE
FrigFt (Stochastic pop). MREALFEAR ) b2 K2k, AR kit )&, ARvTEL
ST AR P Sk R E R . — BRENUEAR S, SLRISEH . XSS A LR
2 IEB MG —d.  Ffk: B RARNRIRH— A& T RS2 X A SO S,
PR <BEb LT kR (Stochastic poop). )

BENLFERR & AL 2 RGN w2 0 T H 2 —, XIS E LA
ALy s - BE AL bR, B 2 S8 2R a8 XA 28 S o X Rl
EAREF AT R I, AT X 2y G & 5 XM bR, AR A A SRR,
Pig e 518 2R 128 SO S a2 JT R, A BENLFE AR 28 E G T 3 2 Ak
TE T B ) i A

31.4Bx 3R 55 484K

AXS 555 Fe % (Relative Strength Index, fAjFRRS) 2451k (J.Welles Wilder
Ir )k AR GRS, JLPARATEOR 73 M ARSI X AP R - RS AR i o
(AR, AR, ©nl e s FINFEbR, 40Nk b

RS1=100-(100/(1+RS))

RS=JE5 i IR ik S (R 2240~ 2048+ A 5 309 1R) T BRI AN 1 22
FEIME

RSHEA, HRIRIMIES, IFEASHE AT AL A EokE, FiiIRSI
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BN 7REOFRD) MRS LRI 2 . K2 H0E by & #5217 0 fa ik vk 5 5 2 TIRS T
EBRATTEATRIARS L 41, Ui B S P8R

1. B 7R SR

2 {EIXTRZH, B iAW BT — R ik, I e Ee EikzED, Fa
IR LAT , 85 L 7RI Bkl i 2= 0 P4

BAEIRTRZH, B iAW BT — RN, I8 TN, A
FER AT, G5 AR TR N BB ) 240 P H4 M

4 g BIRISCEAT I ZE 0 T3 (E B LA N RIS I ZE 0PI, 45 552 AHX)
s g5{H" (Relative Strength, fiFRRS), FFRSAN Fd AL, B a] LUAERSI

5.5 RELATRMIET (ZFHEB1—10 TAEEHD .

Swiss Franc )
Date Close UpAvg:7 1 DownAvg:7 | = RSLY
10/29 "} 77,34 |
10/30 78.02
10/31 77.71
1111 78.45
192 ... 7915 1. N
""""" 11/5 T79.91 s
11/ 79.63
1177 79.99 0.4629 0.0843 | 84.60
11/8 79.96 0.3967 0.0765 | 83.83
11/9 79.04 0.3401 0.0685 83.24
““““ 1112 79.96 0.2943 { 0.0587 83.38
""""" {14371 79.76 0.9523 0.0789 76.18
1114 80.09 0.2634 0.0676 79.58-
11/15 79.72 0.2258 0.1108 67.08
11/16 80.10 0.2478 0.0950 72.29

Elai—1 7TREMEREEIIEN T fEER

KI31—1 T7RIAHX RIS IEE: TARCHS: &%, nlvt ST R kil
BN 22 5N B R = 3, AR, ARANIESCTH I A,

WRAREE S T T 70 ERS, 5525 553D W AT LSRR 41 1 i {5 45035

2 FEHER e Bk BN I ZE 24 3R AT, 0 B4R B Bk 2 Can iR 1
W, PR R ERRES R EAE T HE7T RN o R, Kah Rk
D7, B4R E kISR () Z - 38

3 RFHER N BRCBLAN I ZE 02 3R AT, 0 B4R BN Bk 220 Can R 1
W, PR T EEN R EAE T HER7T RN o )5, Kah Rk
PA7, RIS R I BB I 20 IE” . BeE, wLAgkait H 40 5K,

RSIFEELN T-051002 1], 4RSMAIEAL T R, AAERMHE L. MRSIENEK A
T, ARSI X T AR F TS AR Z / P47, X5
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SRR AR AEAN A (R 7K U

FEA RIS 5 AN F P A, RS S S S K fER A 25 B A Al A AT
FRETHIKAE, P CARR I (1S S5 . BB s, g s v id /
AE, A R L AR R BLAR B AN A S

P A& KT (R FEUME LR A ISR DTIRS | 1 HE 26 f v WA 5 TR S iR AR IS, " AT 148

Iy MBOEAEI0 S TOMIA B . FELeAT Uy F (e 2 kil R FH40 5801118k, skt
R 205600 1. JsUU b aT DUR 5% I7E N RSIAERL 2421640 H 2 W, K&
57 S0 B[R] b A S EGER S X k,  A —AS H IRAE—IR R LR (A

ﬁfk‘ui

MG T2 5 E AR 5 4 FOME IR BRI R
B, RUAZ G LS AT 45 5. ks liesr, kiR Sk i, 4
RIS, 2SSk ER I 22 3k 5

AT T, W #EAL 2 B AL A% . TR SR 3, tA”%H
RIS, B G AR A RMCBL A TH F A IRk P A RS B K Ik, RSLEIRZ / 7
T3 TEMCBE A BT - == =3 2 45 5 > R ok P B B 1) - —— - TR ) i

R G EN

RSUAT DAFRAE =R AE &) S, I BRI HES N 8. KIBIEEY
BLHUKYE

ZE5=INES

RSIS Mk 2 RIS BEIR G, J& Bt B IS B T o eI R AR AE 1B S
IR,  WosaRde i 55w R0k ) (3% KBL—2) .

;6
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RSL:7 ‘1 100,00
:.o.fbought W 1 75,00
| 30,08
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HEZL

RSIFEAB AL (I [m) 22 B S, B T DB L R PN 12 5, AR
AT LU IVF 2 S RSV, AR S AR IET s AEEE A,
— HRSIA ESMEHL, 2K B LN, AR KNS

1.2 KW B RBES . RS QB R IRS 1K JECFR AN vy T 1T — PR H AR A
SARSHHEE AN ) B[R T, 7 ED SRk o A5 e AR f A CEA IR R R AR
RSII S — AN RHBALAE M SRR (1 N, 28 — AN IR e 2 2, I JE o
FURSKHER T o

2. 75 KT B SE NG RS BB iy TTRS L AT A 1 Bk # iy g 1
MRS HIE ANEAL NI, SZEECR, S IRBOEAE R E R R K B W 2RRSI
(RIER —ANUEALAE SRR (K B, 28 MR AERMELR 2 T, R JU R A 52
HI

E3PiEA: Y S

RS T HAB B ASR KL, AL BB MR aliE RS, Bilhn: 38k
KIBWOBA . S5 )45 . RSIZERGRELTEARIN IR, Tl AW, wT LI
N BB IS IRIR « 28BS, RSVRBOEIHA LRI ), T8 A% R AR
RER K

3. HRSIZEE PG, TEMHEIHLEN LIREE TR, SRR R
4. RSV T, (LML TS, SRR R

RSIBTIZEIK

RS B Fb i 2 B LR, AR 2 B, (AT IS St R S r)sE
H X RS B 28 O e, AR A FmEN, (AT D4 N RESE
(1) SR X 3k

WMEA Y R b s ETHEH, AT Uz K EIRSTEESE CGRE) 5.
MEA Y R b o T R, AT sz HE& K ERSHE G (G2 'S (14
$4375)

5. YRSH A I Bk S HE LR, AR5 m) BRI TR R Lk, X AR AR L
T

6. 4RSI r) b 2B S HEHELR, ARSI I P L, ARSI S .

F#RSI

HeE By F AR AERS R TE A G R Z R X, HELe oM 53 tH P 18 1 LIE
L4k e #5 (positive and negative reversals), JfEFR A LU#E RS ATl
Pk ERMRE . v, SR HEAIE, BT RIOE FHER T & LA, XRTE
AN IR B AT B ) 45 R

s A M 815 hitp/Awvww.novasign.cn/ 0126 T 2k 202 T



http://www.novasign.cn/

B R 4

FALF WEBHEX
2. BRE

AT RAKRA Dy B B IBTE TGS, W B R AR AL AR, # R A
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PEe AT AT BT R DMK O HE, ASRRASE . AE ST, Bk
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1. SEBRAS 5y I AU B R L . 285Kt <A LIUEAS T (NYSE) gl A2 LUK F g
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X TTE LA K M, TR HE 2848 &) e 72 1001 255000)1 .

3 R IAEA (. 1050 BPEk /NN, ks Bksh B Bsh . BBk
g, UM BS IR BORARR S 5. LR IR TR A2 2 B, S #8 AN
FRACH, 4 H i A ksl Al T SR AL
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I NFERE
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IR A i s B A/ AS i, R I RAS i . KA PR, “Rpiiss i
SEFRINAT A DRI T JE PR T8 KT e H 25%, /N AT R A HR AT e D Bl
PR R P12 7K HEAR25%,

1. KA ] LU a3 . i A QB m, A st B, WU BE S IR 4%
AT B HHT I B R s A

2. G SR A QA T SRS ST v, WU i AN A% A 34 nT e EEH I e 1
I mi, OA% LT 2 2 e /I it T AR S e sl IR R, X R AR I (1 S gL 45

3. EANI R SRR, RS DN, SRR R . RN RS A
i, AHRAS RN TEE R A, NS RGNS . IXAE T, A
PRIAAT AR R R /N AT, SR — R iis: et bk 225 i ) w
HEFE, AR T DA A B ) E s R k. 7

4 EWARMEIEE S, W B m AR . 78 EFHEAR TR EH,
FRAS 2 KU SRAN T 4B v, Uik dess Nekim soss e, R Z kA
PRk B L R LA gz . MRS B EESE, RERBIEEHRCEBEERA, Mk
FIRSE M) LTS, OEMAR LR AL, BN AR R I RO I
Peo BAIMEAS A R A, MR e s skimlsh 2 G, s 4/,
X IHL 2

BB E

PRAT CUR] A ) P340 1 1K S s A i i, ol plAS 1 (15 R HHEMA,
R AT LA A 1 a ALk, SIS (552100 o AR EEnT
DAIA A% R 5800

TER R SR b, S i AR T A AR AT A S K . A8 5 F
> (Traders™ Index). “¥FF| 7 ks 5540 (Herrick Payoff Index). “#hiEfi
#r°(Force Index) 5 HA B L FRFRABAN N A RN R (%567 5587 o
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33. MR Z AR X 1847

AL Ty W T I BB R SR K A BT IAS B o B B B R AT B RIS R IR
KR 45 (EMA) o BIIRPRARR A RIS (B H 5255532717 o RE2 AW
KRR 5 Fr(On-Balance Vilume) 5% / 58 15 Fx .

p AR

AL (On-Balance Volume, fijAR0BV) J& & 2% 11 F5 45, {ENew Strategy
of Daily Stock Market Timing—+H 47 ELNKIfRRE . OBV H) AL I 52 117 I e FH ok
WA — RS ads, HBEJE ez H 25,

OBV — e BAAR I AT e, e MR R U R AR T, S HR T2 RIS i
TEAC T AT — R R R R, AR Z kA S RIER: R
FAZ FE N —RIFOBV. i S SR A G, AR Sl A R IGIER: 4RI R
AL — R IIOBV IR, WA A, OBV LRFFAE .

OBV 1 I A AL AT 2 T -—-- ¥ 5 2, B — R setabs . & 28
W, BN IIATIRRR .

AR

Wi AREMERIE I, BRI S 5 Y, © L S & ek b
5iteh ERRONERRE, DU R IR SR (2% 53275) o OBV (iEfgl]) & —Ff
FREE RN A &, B R o # R TR, LU A I i

OBVANHT 1, Rz ki a2, 22BN, Mg Redksl EF. 0BVAl
WK, BRTSki i T2, Z2ZRHTSE, kT aedks: Mgk, MoBVIES S MHs
EAZ KT RIS, RERARNES SRARIMEIRZ W=7 &, B
(AT 385 2 UG S - - T AN E -2 25, BT RA“it 2N BT 457

R HRT

OBV:L S S R HITE A, FLHE S i T HFabn B B 4an Kt o $RPR Sy T
I U v 55 5 BRI o L L OBV/IRI 5 5 (A Rk R AT LIS A, W) > i) (a5 s2 BUAfh A
WA M SOBVARGIHT =1,  FIHERN IR . WM S 0BVEREIHHK, FE
RAGah s e, A5 17 I NAZIAE OBV T A IfiaHy (2% K33—1)
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K]
Apple Computer lrl} di']il[p 65

[
I||'|[er“5hrmlil|ﬂr F l“hl'llI 56

rri"’r short  ghort p'l.f“rh
! sell | y L[srlrr“'illlh

[Lupllul[}

1 Hiilhrrhd '-|q ’ rrll
4 {pbupit PFI: “

cover L' 658507
53473
418964
L
163421

On-Balance Volume

TR R TR Ny A TR |
Ei—1 BEeE

KI33—1 fEAEHl: HOBVIFEA Sk LS B RS, A2 2l . 0BVIK] k-
THELEART LA RS 1K, OBVAE = H AR ) F S IALRA, X 2SS . DY
A LA S S, B 5E, OBV WM& AE DY AWk A28 kg g, AN EHIZ )G,
OBVI[r] T KA #a3ALEB, 1250 AN RS . OBV N #ALC, nl LIHIAMN %
PR - R 2SR . B A, OBVESHY FREHAIALC, [RIRh2S Sk

1. OBVEIH iy AT LA A 22 Sk AT, s ml ek — b 7 v, X2 Kk . OBV
AUFHR T U S Sk a S 5k, s T et — Bk, ORI .

2. MOBVE Mg 2 ) R A TS B I G, I Bt FL A 2 i T o an A% k2
Jahulal, R JE SRR TR AT R, AHOBVII S —AMEAL T Y, X B RAS Sk T 3 1 i FU S
HARS o WA PRk 5 R, AR5 ORI AEHIK, (HOBVIFEE — AN s,
KPR Z S B F KRS . KIS S EZEE A TR . RS Em
A EA 2, AR SRR TR 2 NPT 58 1 125

3. BB M A AEAEAS X )y, W R OBV Sl 2 Je i Gl i, X2 Kbl anf
OBV 2 Ji T BT, X R S .

o AR

BB A B (SH ) Z TSI —, 2R hdEoBv
SE5 W I A R e bR -- -~ T I idnta A e bR (Net Fleld Trend Indicator) 5 mififE s
(Climax Indicator). & = i 5qi B Tl Fi 4508 S 5oy I IM0BY, 44 )i Hid 0BV
PITEAVHE R BT T RBEalirh MR =ANE, g el +1. — 10 sedl. =il
T A 303 40 I T I A e e A5 SR

AR EET S Ik F, R m fe bR RlR R, X LU RS BT, AR
FLHEWT o WA Bk SRR AR AL R, ARAREH RS .
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PR AT DA BT TV H0 N /&30 4 s 2%E 1, il ie 5 s 2 /b 4t
o) Lpr, 2T N, 2D UIC A, W24 UC S ) B, 100 R,
SULLLEARE, TS EN % m EE). WAt m by, 7085 Nz, 14PL5
ERE, T SEn g M.

ARG TR bR 5 SR bR ARIR 25 2 e Ay W iR =, I 42 FH 7ES&P500
(R Reo I, 1X06) T-S&PS00 A B Bk PRI AE 23 %A BT Bl 2 o

AR/ BRIRAF

3% / B Febr(Accumulation/Distribution, fiiFRA/D) J& R A BRI (Larry
Wi lliams) fri% it i35kR. 7iHow | Made a Million Dollars (19724F) — g
MR E AR IS T R B —Fh st iabs, (HRE )G Ak R 1.

WRWBEAN ST IHRANY, 23k R IER], A/ IEEL. R T
TR, A RG], A/DEA . an R 5 TR, 2/ X0
oAk, AN, FREEIES R IIA/DE, RIZE RFUWA/DIEFF .

FERIIA/DI AR P& AT o RS HEPT 7 I B, B T2 R I R X ) 5 7
B/ ORI ES, FEAE / WS R B AR T A B DX R PR BB RO, 02 TR PR AT e
L, ADIARSIH UK,

A/D= RN — R + G —H ) X las &

HBRE, WRFERMAZ 5 X 058, TFEE / W EE RS 205, P R
ACHANLS T 2/5 B, A/DTEA T 20 i T e (I 4an ke, FEPR L BUZR I T
G H .

e EFHATHE T, KA & # L TRt v, WM IF sk, W)
A/D¥; T BE, B B THERRERAA RN LA A5k, EEFAF, WIRA/OBITE, R
2 )y IR AR g

BERBATH

3RS, RN 5B 2R T R EZE RN . R v L i
IR ERIED), FRNEE R e REF S, A TRSE M 0 E Ak
Ji&, g R RIIAL By iRk o

EANVIURAE—HERIIAL Gy HHARIEIR, AT 1220 SR F o . A I ) (22
o, R HERNIR R/ SLEOEWTTEE G, IR & S PRI B
AE Ty o MBI RF A EESE, DR EAT AT S - R4 T 45 S R A s

A/DFEAR T LA BOY AR 38 5 b R R A 45 R o B T B T A/D
febn LTE, ARERLE P2 AT R . W BRI T I SANA/DER bR T
W, AR AR O RT LN o RBAZIEEE ML, B4
BRI AT REE LU

R 5N
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A LR 22

ARG, k0 T HISIEEM, LERA/DERERY LTT, (R ILIR N
I AR TR, KRR R TR T AR E . L2, WA F W
AT A OB TARE , 42 Il T S, kAR AT
e R

62,250
Apple Computer " 32,18
H||u.,,+u1,i""[ sel | 43750
13,750
24,250
10462
18355
16248
l I 1040
lﬂ W T Ja &5 = .

4
.l.rblj““'rnhlllir 4

My

+ |
r"m".hﬁl Wl | Iluhl..;.u“rb"
s by

hi PRTARE
“‘lr"lu-n;rrr"r it

1

Accumulation/Distribution

Elzi-z s HEHE

KI33—2 ki / HTtdRbs: Mg SADIRIRZ AN SIS, ARG ALNAZ
ST o H A RS I 2 Sk B i St S . 20 DUASH, Ui Hik$302 )5,
KA BN ING, F2ZRMARA] 745, e

Wi SADFRFRZ T IS, AEEHENZ SRS .

1. an S A% GIHT S TA/DTR bR A, T T, IX B IS . kT @ BTl
xR ekt (Z2%KE33—-2) .

2 RN BIHTICTA/DIRAR I ey, IXARER Z kM &, W £l qE
PRk, ATIRRE SRR .

HioARME /B RIBAT

YRR IEA/DI bR 5 A% 2 A ) SR S 2 TAE 5, E AT, B Tl B
W AT RE TR 2, RIS IZ8E 57 < Bl VA R I HEI (%5231, WoER
PR

AL B TERR (Volume Accumofator) & HiMarc Chaikinfriil, JREHRALIT
A/DFEFER o IEXANFEFRAE LAF M BTN, JCHGEH T3 T R 0. A2
Sy S BN R T-A/DFR br

A/DFEFR5 H A B B e 22 )47 AT 25 ISR ABOUL A0, P9 5 i i A 55 et 1)
KE&R, (HADFRFRIETE TS AT S 1
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KT e i A

AP 1 (Open interest) 2 H5 Wl e IH /e HAT 5 H & dit, %205 i okss
JT bR R 2 8 eARE T YN A e A D, R REE T2 LKA
AN B2 Sk PR A

e h, HEEA R AR, IR ST AR EEAE By A5 — 7 1M,
WIS 5 IR BN 8 T AR R R, EANNAS Zpks 28 1k T HERs e (]

I BRI KT 53277, W RA B S R A T H, AR
A G EBRCR L ntl, RIFEUEFAURZ 2D o XBEERHA ]
DUHR 2 3k 5 28 Sk 1 32 29 D 30— e AH A%

A, IR SIEBRUNAL G, AR A B AR, TR 2 A A —
T KN H 7 45 NGB AL .

YA Gy B R 8RS 2 # g, AR BRIt neib . e
YT SR ST e A Sy, R EA SN, E 2, A2 RS
Ty VR T I 3220 o 251K, W 3 DY H 47> COMEX 35 4 1 AR P & 428500 11 324, 1X
B2 TR Zy 45 RN FFA78500 11 324, %5 478500 1 324y, WAV
38048600 , IX AR Kk 55 TR B B2 4014+ 15 N 100 H .

MIFAE N2 7L L 32y, s S G AL 32, ME IR AT,
KA LIO, AKX ARACENEAET . R EA L LSz H 10044
Bt 2k, WA EREAL . W, WA kPRI L 0 3220 2 drorit
RSk prse, RPaEBAL.

i%ﬁ i S i AP i
i RS i i i 14 i
| | | |
i%m%ﬁ i%%%%ﬁiﬁi A i
i JEUSE RS 5 R i i i A | i
| | |

|

|
| SRSz T IRl | RSERI 2 J5 S | b |
L I I

KA MO SR I T AT AT SRR R K, He 205
P T LA o H A L T
R TG R R, T RS T (5%
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K34—1) o FLEBEIEIRSS A ml R hid LBEER PRI . R B i i 1E
WIS, FAAREKEREXL. VFE MR E RIS,
A 1 3 rR AT VR 22 B LA 2 R AR O A3 T

u
rTnM"*WtP g} 2
I“h‘l'lll F‘ | i
| et

o, Bl pl iU
e iy [
o L’H"“W ﬁ E 9

Open Interest 38347

Fan Jin | LT Tep 3 Ry
Elaa—1 FFEGE

B34—1 KPr: AP 2RI sOE PB4 I 2 Sk sl Sk A 5L
5, RPCEILUERE / 207 E WIS I .

KV RIGINRE L / X7 IS IR, BEA Rk s g, K1
RN, 2350 Lt (AS5DAD « RPEAERFE, Szt
W E RS, ARSI . NAZIRA) T 25 s B b (BASERD .
KV FEREME SR DY 53, BN, Sk, KRR
KPP GRS TR, X EEARE S S .

EETE A, BT A B AT RIS, KPR, wal ET—
BRH, AT Z ki, ISR BT, X eHE el Ui, 5
PRV AL BT AR AL R T

ANCHIIR A i, BB A N REDUIR, RAELESAL eI, Gt
AV AL FEIE N BAT R R, ACERAT S 0T HEAT a7 s 2L (1A R, izt
TRV HE 2 I

AN

IR SR PR )RR 1 32, MFHFE—AZKE ATk 2N
WAk Lk, FTCAsal; kYOIl Nk, BTS2 N2 iR AEAS S
KPR INLI 3Ly, 8K, AT/ SE R O RN E UHES TR . W E,
T AZ 5 I ATIZ SRS 5y A AT P S 3l 3ot e e 3

KPR ATLUR B / X7 Z B h S0 . & 2 7 QSR 2 Sk r
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[ R B AR R AL B . R 2 5 5 NAAT A S W R T )
RIE, MR HEAL, R aEtpEz .

BEEAT Zy WO AL SEIAN N, B4k kAR ), Horh— ANl i
g bk, ks ks Nk, 2R HEMEALEMBEHE, K6
AL

AP, AR B E ORI 2 K IDAE o — B E O ke PIAS
Mg 2 TR AL IR,  HerpdE— e s R AE T (H BRI K 48 85
N, BB RS A R4 K . L.Dee Belveal ZEfl ()£ 8 /f:Charting Commondity
Market Price Behavior', BH#fifi H XA A

2 L2 IR T AR IO A K EAFAE SR BT HEL, A AT T2 38 &R AL o
PYERF T LB NG E L. RO K IS IR, H TN,
ZATDARFE R . 78 EIHES, RPORINAERZ LI m = ke, £%IA
AT AR 2L Bk S A RS C& KR, — B S2 B ETHES R s, AT
W 2 [E— - - =[RS D HE A

1E T s, RPN A SRR P 22 Sk AR AR . A
GBI, 2K paiRE, AT S A IR AR B — P T . RGN IR
G AR 24

W2 AR SR T S, AR 5 R SR AN I S s, 02 k1N Ae
gty — L8 SRR T 4510 2 Sk T IR A . AT IR AE B AN o ) T 3247,
AP EGEFFAL . WA GRS TR, AR K MS e AT K.

WA SR E A AT T8, B2 7 A AT AN B LT, W AN e g
W L S22 o — A SRR T &5 108 ko T T2 IR RS Gy AN R Rt 3240, AT
YA RO RAE AT, AR e DA, iR
PR PERE TP, ST OE - BRI R R CEE AR, kH
=2

AR T, B O R SR T4 A S W BT
B, IFE R AR R SO IAEIR . M K A BT B i, Al AT b AL AN R HoBT )
XMW, RPFOEE TR U2 TTPOEGTRZ AL, 07 o Bl kBB A,
AP BT A Sy o AEXFPEOL T, BEA I RLRHE R, RF s> KPE
D, AR MG OIS, MR UARSUR Y. T, ATk ----
FBLE RS

RGN

KPR A1 AL S, S EAREEE; 25%1A8s), AR FEMZ S ME . K
P BTE NGRS, SRR S UG T A I RS ik, T kel
[) K JiE o

RSB T81Z http:/Mww.novasign.cn/ #0137 T 3k 202 i



http://www.novasign.cn/

B R 4

1. R P RAEM KA N, X LA ETbEA. Z3karblnig, X%
RFFEIEY, A TR RN, SRR P A

2 A AT R A N, BONRR AR A G R Sk T A4k S,
AR M 22 SN B R I, A AT 1652 ok — D3 A ks 3

3. ARG AN A ER AN, X RA Sk EIK . EXFM RS ER T, =
SKEBAL K Z K AT R P8R A 2 B . i SRR AT I B A T R P i
R, ARG I IR 5 1E AR AT

4 AR HEAE ) B A b, AL RE RS IEAE RIS, 1R SRS
AT TR GEAT RN, oAb 1R 2 JE T

5. K A mAEAN Ik Ak, BIRBER SRR IR R . 2 SkIRA
T4, IR, s R AR, R4 RN 2 B A G, R
FALEHBRR R WA ORI Bk A k>, g2 SN, ERI

6. AT AN RS R k>, AR SIA T4, 2k ARG
T NP IVATEA [E1 S/ (VAR s

7 AP EAEN A ET, K& ETHERZMITER, KA O Z E2).
TEIEFMEOL N, 2 3KEBA A% R KA LA, Bk, e — 71, Wik
PRI A ET, TR NEEA TR, BlUf S o Sk AL
WA HAFOREAFE, XA BE X

FHEAPEE

KRS, WHEELS, &/ HEEN 2 A E, ML S H Ni%
TH TRV ERESNTY, Y, MZERAR T ERE KIS HEH MR .

WIEEE (XS A&EIRY) (Commitments of Traders), #&UL T it L4
5323 R EUE R A T/NVECR A B VR Bk (ST

RADHEARIERH EAR T O, RO EIREC R B 44 .

35. A A AF A8 AT
2955 « i) v (John Herrick) s SE I i) — 7 H AR 73 A il o IR vi R S 45 450
(Herrick Payoff Index, [Ri#RHPI) ZARAEFANIALS 2y PF R B S i) — e,
ZFEFRAE 19804 ACH] W4k 44 A\ Computrac I A 3B #cAA, I BRI I 3% M AT
HP o] LA BT ik 42 15 H B R O o K820 OB AR FR B A AT A7 A B A
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&, {HHPUFIN e AP i i 5 s /2, e nl LA R rika s, B A
.,

HP 1&g 4E 4y

YR SRS STHR AR T LARSE AR SR PR AT 5 RT DUR B i 3224010
W AR SRR, (HHRBGE L1 7208 % 18 A A 3 A 0 1 A e 5 R
G, MR IEAS 5 Bl 45 i As ) A4 324

HP I FBER [ fe i i AR A B 5 AR P i, D FRE =AMk,
A UL A B R . i TS R AN B, T B R N T B (S
35— 1 TAEIERH) -

Copper

Date : High | Low | Close | Vol 0Ol Mean HPI
12/27 : 106.80 | 104.58 | 104.65 | 4552 | 30343 : 105.69
12/28 | 105.19 | 104.11 | 10513 ¢ 3208 | 30195 { 10465 i
12/29 | 105.50 | 104.57 | 10543 | 1770 | 29987 {1 10504 ! -29.0

0810817 T 103,60 1 108.97 | 4146 150540 10498 T 268
103 110847 | 10561 | 108.02 | 9940 | 30028 | 10689 | -0.6
104 100.00 | 10596 | 106,51 | 10036 | 28944 | 107.52 | 6.3

1j05 17107.97 | 107.03 | 107.55 | 4262 | 29015 | 10750 | 55
10871710946 | 108.01 | 109,15 | 8030 | 30125 | 108.74 | 156

1/09 1 110.00 | 108.00 | 108.05 | 6107 | 30162 | 109.00 | 157 .
1710 ; 108.00 | 10586 | 106,16 | 5841 | 29814 | 106.93 2.3
1/11 1 107.41 | 106,52 | 107.17 | 3033 | 20996 | 106.96 22
112 1 105.77 | 103.71 | 104.20 | 9053 | 30850 | 104.74 | -171

Blas—1 EflEEisd - TiERR

KI35—1 EFITOR IS TARRR: HPURMRMMs . s i R TR
Ao MRS HER ] FH -——-- SR IR T, TR Ry, Bedr i
AbFE,

HP 1=Ky + (K—Ky)

HorpKy=THi—KM¥HPI

K= [(M-My)*C*V]*[1+£ (1*2)/G}]

M= P H52, (et +&IEmn) /2
My=HT—RKFH 4

C= 1M EBMIME I 28 % H 43 B2L9 8K FH AR [F] 1) 40
V= BACHE

= SR —ROATFORZM LMD

6= {EARBHI— RMATFEET, BEEHE

FEKAE X, W3 A kg e+ mlie— N> My, F55 <4 iR
<My, 50—,
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HPIAX W LR BRI Bk, ABeAE A R sl rh i Bk, FRAT AN RETH 5 T 1Y)
ARV E . B I RS = 0T USSR A &, (HAR RN PRk sl
R R AR ARE, rTRUNG; AR PeEa AR e S frs, A
RE N o X TR PR B, R 0] DU I T AR, (HIX SR RHP I &
X, BPARPE RN EREAR T SRS E) .

RS

WA e HAREOR AT R AR E I A R . R AP 2R IR
PHEIIE 3 35

AL R K TINS5 E NS ERBNTEE . WA IR, SR FTHPI4E5%]
fE¥ BT

KPP EERNERED, REXRSMFEAEGRE . KPR, 76 ETHEHRG
REZ LB, £ FEERPRETLENL. KPR, & EFHEsEp RS
SKEX, fEFBEEATREZ LB KVPEERFE, AR RARERPHEIE X

R 5N

HEAR e RG SHFE AR T LA LB S Y (A8 Zp i, AT 4 R R L {1 M 13 B
HPI 54k 2 B R AT B IS, REFHEEZTHY S (3%K35—2) . 24HPI
KM HAIHLE, X BN RBGEAFALE I IR . PSR 2R, nT LU A A% (15T
e,

1 128

Copper | ﬁqﬂhmuhﬁfpmﬂi | 1o
;h *11; 1{ h b 115

Hiiﬂ ‘H,;irf 1 1 hrh’wl“impp' B Jﬂ'-‘r{”h'ﬁ YTJII 18
o/ LA

L 8.2

buy buy I s

. I 11

VHerrick Payoff Index W E -4
E

4 -§1.8
Jul fiug Tep Tt Kav Dot Jan
Exs—-2 EFEHEERE

K35 —2 pRTOR SRR HPRIER . A R AR ATk, RELL
MR R A B TR L. SR br S I IS 10 AT LA, HPLIR S
B ARG RIUA G, R ADH R FE AR AL i, XA AT
e A5 — A0, SN kS EAR, HHP IR RF SRR s, BRI SN2

et — A2 kTR Z )G, HPIZER FREsEALm R 2% L2 b, AR R
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FURRHEWN S o —BOKUE, BRI S HOZ W™ 4, AZ B ATIR 2 I 1) ) AMER
.

L AR A BB IR T HP LA R, KR 2K B . 2AHP I 2 AN el
THIN S SRREMTRE A5 403 5 e AR B AR R 7

2. IR RE BT TTHP LA T, XSk &, HHPIHIEE —AMEAL R
BN, RS RS BOEAE Sl =y i 1)

A B B WA . B IR BT E R &, LR SR T
PSSR TS 2o T B T HP L AN A QIS (7 BA JER AT A2 o i SRS — A Sk B BB
ML, 0 AR EUR L 2, W R e R EURIR A E R

HP AT I TS 220 A A K AN TR AU5E . — FLZE I HP I 8 31 5 1 A i P AE 14
Fedfr vl NAZRHIERI ISR G0 hs, R LUEIRRS I B L. R &S
SR AR L A 3 H 37, AR S B R -0 2R — RO B AR A =1 &, XA
REHAMAZ S WS o =2 KT B, R0 R I =N N HP L =4
JRARANTE iy o = F ST B, SR RR AR =S SR AN BT HP LR =S S A AS
Wi i, EATTECRAT I 2T

3.HPIA G WIE AR AAE G K 70 A, JEHE L. ks SHPLR S
SHARFR T 1], ST AAHEAIA . HPIZ R SSe A SE ot 3i 4 . HPISEmE 7t
L, ARG WP TRk, RKIENS, 5 & NAZRA T 45
o A A

4 HPINIAER L i T, R 2 ki Sk B hid . WERHPIAZ AR £k
Z by ZREFATN, RIFRZ TR S WRHPIIAE R L N, 23k BT,
IRUF BRI RATA Sy o HHPL Y MAE B L, 2 kT LUSRRE i . W iHP I i
AR TR, XA LA T B .

36. A 8]
RZ BT AT ST EWRE A TR IZ TS & - At 2%, xR
KALBA HIERTH], LR A RBCA 4 8 78 3o R s P U5
NSRBI S . AE 25724, BATHRRIE IR I B SAT
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A

AN NIMABEARZ G AT R 7245 5 R AR T izl o BRIV [A] 1R 28 1 25 3 s Wil
THBEAMRAALE RIS 0] o AN NSV 32T H Py 5 e, (A e 4 B I 1] (R HE
o BEARMAT MR B T1EE, AN MBI THA BN [A] .

REBZ Ty A WAL AE D), AR TR ER, XA NS AR
Z R 5 MURHAE

WA TR ST RAE, B R B NGB 18], 2360 T-rh sl it i A
o —AOFEENEIRRMTIE, A ER T REARITA TR0 — L.

B

P IR L — I PR 5L . 28R, S8 B 5117 b S IR 29 DY 4 — 10
AEFE . XIE PR R G REBERRPUAE 28T — IR, PUBSE o T dSidedk, BRI 5K
PMATFBUER. —HRMAKIEZ )G, PBGEAFOE R DUE EHATIRE, TE&ITF
AR PRI Y SRS AT I, AR A A . BTEL, AR KIEZ i 2
A, RIS B AT REAA R 2 S 124 2184 ), e
WA SRAT I

R S LRI R R B T SRR R, fn B AL B, 2%
R, PE DR BERIN, RIS, xRN, TR
T, RRATEO™ . WG, AHEE AR, Wi R, RIATOTFGIE ™ T2,
AL ) PO W T R A TERE AR TGS, A LA R A B AR
o

A oy ] LGS K IR HRR T I AT, v, REEMZHE IFAXK
I ABATTE I FRPEEN, ORI L R R / S E L

TEMRE LA T, — BRI AL 5B IR EIE A e R MR, T2, &5
HEAENRGE, M MEAREN, 2 PR S, LTI Rk — AN 1R R 2B A
G, AT RS ARSI TR R g, R DATI IR — AN A

TEIR PP kL8 T AR AT KRR, w0, ARG # Tk, kL
EBE ERIE, fW R T ARG . W SR i B Tk i ks
PR (lhn: John Ehlersfi s KRG 534 [Maximum Entropy Spectral
Analysis, AFRMESA]) o FR¥FRILKLIAT80%IMIFHM L s tod gy . FEiRyEH
TR, XRARMRIEZ —: N T RSB, FRFIERG 2R AT
B

WURAR HH vy 2 PO S ATAT — 45T, B R A S RN . BN A
HIRESERTE, DA O i R T, TR IR ST .

W AR A SR RS ki T S A A, 3 4 [R] SR FH i s R A 5 B2
. T ITEAR G AMES, R/R IR, R oAb e B4 R e i . an
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AR A BRI T R HATAS 5, AR 3k R e, lln: MESA
. w FH-43 87 (Four ler analysis).
275

H SPECTRUM Com :
267 3 8 ﬁ : : iI E’
";‘ B 1; H
59 1 R W £
st 4 T | | ;
i u H
243 5 3
- | fs
..35'§ E‘
! :
21% 3 )
i ;
2ty Cyclic Content i
UATE = 911381 —="000 ;
OPEH = 255.13%" B e ff e TR
L

BEae—1  fi4EiEeT

KI36—1 MM EIEIR: I RG> BT (MESA): MESA (— Pk he A B B AR Y)
BeF i) BRI AR AR e, 1 HAE R MRGEAE T m-EALE &id
AR redal Bihgk, RERTIHE TRMRES, YediE Miag, %
TR . EELRIIE K, Aron i RO A IR A

Ao BN, BRI ik e H I IME . H AT SR IR I B
Wz P, ks R B EA M —Bothde, ¢ Haraa s 2K LRI
1 Ol

B A3 A7 A2 B AR PE R B BB A SRR, (HMESANIR AN [ 8 7 i
O AR R R, SRR S (ZFEB6—1) o Ko BRI 7
WHRARER 25 AT 2 I AE GRS, (EIMESATA A K 24N AT 20% (K A FR A SE A 25 MESA
(1) B A2 i g2 s R IR, I A VR IR TG IMAT I FF LR

E L0 Rl % E2

RIAERRIERN, EARBOR, RORHEH, K RRE . BRI — e
J¥, XREEAT RO ES AT DL T B RT . A8 5 v DS ARSI T, ARy
AR R K, BEREH, ORI, A R[EFN.

Martin Pring/k /& —E£Mg Iz s, (xS IEH TR AR, )
FRIZETE T LSRR, H A2 T T PG R — B o 3R] S a 2 &,
A DA EARFEARAY Sk i s i s T LA VAR, Fabn i AT BESRSSFERE . &)
PLAEAR B BT A AR Fb

AT FEFR 2= PR RPN R -5 e IRk, DLACE RIEMEL 2 (1]
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RIARXT G FRo LAMACDRRIRIEI A (Z%552671) , B IR &I TAH 4B SRR
ISCHR, UMACDRRAR IS 22 MW E@TE, UGS e m by, A%
R HEEFRL B N, REKE; Hen M elERg, ARETF. 5k
EATREE, KERIES T (Z3%E36-2) .

FerRARE M TOLMELIORE W 479
B3t T % vk
Rl - B IRl
T g O &
R T % AR/ EIEIEIN
32421
Iil Nikkel Dow Weekly i
i ].HH'rH"'ih]_ 26162
} 3 ;
IH!IH{] 11“””’}[“!' ”“'T”“‘ ””H 22942
sell
4 19782
MACD-Histogram Ao comnen | 66710
R T
I‘ I 3 LA 4,193
WiNTER SeriNG L 384.83
115,48

fug Sep Uct Moy Jan Yeb War Apr Fay Jun Jul Aug Sep Oct Tov

BElae—z FefrEnZETH

BI36—2  FER 07 PE s LA LAMACDREIR FE A B B, (12515 LA JL T
AT LA T (T (AR 5 DA AR B 1T O ARAEAT R 5

KT AR ZE T ORI T, B0 S Sk MR O B R

BT o fhRI FRERCR L, 38 RS, SR T 4T IR 2 Sk e

17— fRRROIAE B FOTTANR R b, R 2 S AR BL. 50
FARIGIERT, M TTAERIHFG . MACDAEARFEI T AT R B, MACDEEAR S
L RO R I, RIS, FIRE, YMACDRRRFE e B4 T Ba T,
KA. R QB CTTR BRI AR, X2 kTS, O U St iR
.

R - fihri) B, AT, PR T 8

MACDREAR G, T2 FINTTAIR I b, SR T AE R, ROy A 7ok
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R, (HELBHHAR . K2 T & WIS 22 FHEOR Ik M ARt . St
o PR, SKBERRSAR N, RN R BEEARACAZIURT . T, FRE TR
KBNS, IRMRE RE e AR5, RS AR, DU 3] DABOESE RS
AL

AMACDREAR I [r) B2 % 2k, XA I R - K AL Sy & e 2 T L
BN ETHES . Athe g R, RRIRAE S K, DUAZ KA, T LI
ig. wE, RRMSRAFFRECAR TR, WSt bim, Db MRS s Az B
BT

AMACDREAR Az T2 2k B ARpA e &, R aoR, RADAZ S & wT A%
WA T, ABATIREEE, FUUHERH 5K il e w2 Eokt, BORHA K
IRAETB S, VRS REARZ Fh e FH52 b, RO RIS, SRR RE B
o AT ol S ARARAR, DDA (545 T LLBEE AE SR ) ey i 2 B BCR R A

HMACDREAR [ B 5% 2k, X TTIAINA R EIXAIE, KZHINZ T
WO PR . RN LARB L T8, O PUAL AL KRR ML . T2,
WS/ AR EE R 2 BT A R T2 ko SRAIRITREA B, Bt bbe s, R E
R BN (oL B 2 LA o

RRAERZ RN UE, Ao H WAL E AT AR, RO AT HE H DURE A
REPE, T IACOR T B A A a2l (k. FF RAR/R S B2 R, 22 SKAT 10
VI BER R . A S e A SR, R B bR 55005, @R
RERIAL G AL (ZH A3

BRI, A H AT LA TAT I I AL o AR ] DUR =y
PUERL Sy R, AN BB T AR REHE

CUELS

Ao FH IR SN T IRER . 28R, Rfy— AT _Eik120 44,
A oy & T A T REHTIR50% (605D , IR IEI7EIXAM BB N 22 Sk H A

L ST IR 1) R T — VAL #1161 8%, VP2 AT ) H N I A A, A
RIHHEE K BT RN RED o

PriE AR WG T . ez, FATTnT LA Rk g A R R
Ao ZSGIRYE, FEZ SRATIE T, BRI A G B IR MRS B ot (14 3 1)
RZIFETT PR EFIYIa] )2 o WRAR A DK S SE PR 3T T0] - 21 8K M k38 A 5,
PR AFESTIR AE SR 4R N2

e e
o3 M AN I TR R T, 2 R BT I R A AE RO D 1) . H &
K Eadsar g b, LB R E N, S ZIMR . NAZ AR AN HENE ?

AR P R B EAE N, THOLE R WA OB IkIE — NI TR K, 5E4
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ANBRIBR A I 18] SR - EL R AL SN AN E AR R FL AT T N 1

BT (R TB) SRR RS O IR 7 Bfer i o it ] el b J R IRk, A I 4545
AN, w2 S H 2R, BN ESANACS B, W RSB A /N
RIESAE, WKL 5~/ RS S I L 24 H i 2 T RE 2 R 11073 B2
PHIGESE, e REIN  T

XEFAEAT A3, 70 #r 2D T BRI A I 8] 2K, P 2 )b 20 A7 AE 457
RISCHR . B2, BN ) A NAZ R B A A R o RS SR i ] £ 1]
A2y, ERNAZ M HZE ;s ARIRA ERGE10 BOE R IR S, B SRR/
I AEAE . Ko = HIER A R HR BN 2 — GESH A3

38. X P AL H A IR E T 84T

o EFeE (Traders® Index, fRIFRTRIND &2 dg (140 sefabr, ‘& e
Y FRERURORREE, 5 DL T 3 Bk A S AR AL . TS AT R AT
FERIRML, T3S 4 e A B A AR

TRINZAT ik / BB LR, IRk / BB Bt . X AN e hn 2t
i r(Richard Arms) 1 it. KZEHRM RAEAMIRALX TFRFR, /R L EAE Lol b
FJUAVEE,  whn] ARSI (I TRIN, ANEiE L F Tali i, TRINFRIRA S5

AR, HT MR -0 TP, Fa R -
EATRINIIIE F R A4, FrLL, TRINYWI AR R 75 B, (e ok I 52
R etsZ —, AR FREOH ST BOERRG  TRINFA B T 48 5 1)
AL

TRIN& £ 44

TRINFIH R FREGE DYookl Bik S NERI R, DB S . <414y
UEAZ P 5 A AN AE 55 P, AN A8 5y W B A= B I A AT IX 2R 2R

TRIN= CEikFE -+ FEREED + Chikas &+ N RS &)

TRINZ DLk / BRR L ek / WAl R 2 MK R (ES %K 38
— 1M TARRRD o Wik Bk FERF #1000, A AR AR 1000077 J1, W
TRINAL, W Bk RECH1500%K, MAC T H15000 )7 1%, T ERKECAH5005, MASH
50007 %, TRINHE 1.
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AN T Rk FECK UL, W Bk Al SR, WTRINKE R B AR T K
Hokn, WA N BRRAS SR AL WTRINKE B 7t

e bEFHER, Rk R BAS R YRR, kg BB Bk .
Rk / BREBUER K201, Bk / BORAS R L ER 41, WTRINAET0.5(2/1:4/1) . TRIN
LB, AARZ LT RM, T Rea BRI R, A4 k3.

12 FEiaSt, IR RS RO, ek BB TR W
Bk / BRFEBUCERRL:2, Gk / BORA R LE 14, WITRINSET-2(1/2:1/4), TRIN
(e, AR SRART SRM, AT R R R, AN A4 S

S5&P 500

Date Adv Dec! | AdvVol : DeclVol (TRIN:1: TRIN: 13-EMA

"Tgjoa | 784 765 8374 ¢ 7107 | 87
6/05 661 895 7162 | 9418 : 97
6/06 681 861 6339 ¢ 8783 : 1.10 |
607 445 1113 3251 117711 § 1.45 ¢
6/10 648 905 4230 6644 | 112 ¢
B/11 868 | 680 9371 ¢ 4831 66 :
6/12 356 1237 2049 ¢ 12906 ; 181 :
6/13 765 734 6787 : 5420 83

e

6114 1036 531 11529 4123 70
617 | 645 851 4518 6916 : 1.16
b8 | 622 B95 | b6 1 8177 ! 1.08
6/19 399 1159 2453 11567 ; 1.62 ¢
6/20 655 854 6305 7734 94 ;110 .
TR add 684 11192 ¢ 5239 | 58 :  1.02
6/24 298 1322 1202 1582 247 ¢ 1.18
6/25 612 588 5216 8171 | 1.08 117

Elss—1 78 EHE (TRIN)

KI38—1 L& FaE(TRIN): TAEJHT: TRINFLEZ Wk / PR L Z ek /
PRISAT B Z (ARG R o MR RS S~ L 2 fa, RO ECEAR, HAT
JE R FH13RIEMA,

TRINGZEL (M) B R ARAE TR, MBS MU 2 )G, WS Er A BAR,
A5y # 0] LR HTRINGE RSB I RIEH R 211 (S2%452577) , X n] Lk JEdky
REESHIZEE, IR IE R EARTEFRE T, S5 L TRING,
H 2 HEBE R AL 13KEMA

WTRINZ N EIE, BRI ] CHED , SURRIBARIZIEE, /NMOTeR
BHCE T B, RMEECE T M. S5, B8 MAKCEIRIIEREZ:, 3l RKE
I (RARIEEED S5 (WEisD « JTRINETF sz, #oid) mis
o BUTR AL, AORATIG IR . YTRINT R (RF 2, S808 ) 1M
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R R 7 IEAELL, ARAT G S AT R

PIARFEME L I B, R TSR T 2 3k, ks m e #t. 52
ki, I CEMD M ¥E£E0.65500.70, EB3zd (M) #EAE0. 905K,
0.95. fEZSKTiIgH, Ll 3 e 7r0.70810.75, HEsRZk i w7rE1.00841. 10,
ARG AR, XL e D R AR, (BRI EA TSR s, RE
HEAT I %,

R 2 1 B A s, SRR 28N H RS FE 2 (491l 4 S&PS00) 5 TRIN
PR BN SRR BT LIS JRHE, ARG AETRINFIETE h 22l 4K T2k, ke
153 D EITRINGEN RSB 5 G0 T2, MTRINASK B E N IX N AR X 3, (R
MITET S O R X, 8RR 5L VA% B3 H 38— X,

RS

JBe S T — SRR/ YHAE I B - - 3 10 B I R AR S B g gH A 22 )
EIE S RIEAE AR . RS IBIR, E B . G L A
I, MIFLAIRM AR . A8 5 AT LR I TRINCA T I 2217 3 I/ YEAE TR B
SRJGET S SO I (B3 %1E38—2) &

FEAAR T A S 2610, BRI R R BT, OB
1T, ARSI R N SOR. U OB R T, BRIk . TRINATLLR
WAL Ty B AR IRI IR 2 o

FIHERR SRR BRI, 2 IO ARG L T, AT S, Rk
R RRAS e EIE R MR LA B G R T, TRINKE b 2 ke S 2k
2, AT MI R MAE R O B Sk K

e PR, Sk REERE, TSRS PR kLG
HK R, T&, TRING TR RSz, ARREMM B VL B v, AT
RIVKs 1) b s
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Standard & Poor's 500 L

' 4 48

I I 1

mﬁﬁmﬁm sel I s

sell | 4 .

¥ | I 24

| buy buy, -,
o | | pe | B iy
buy w Rry v \ \\1 ‘ /Jj\/_\ -8.78
1% | i I
S Traders' Index Wﬂ W i
. " N . '1;“

Jul fug Tep Bet Fov Bee Jan

Blag—z IEEIEE ( TRIND

KI38—2 L& fat (TRIN) « iR Bk SERCS Iy RS, 7t Bl
i Rk E, XA PAR R S AR, TRINBEHEA B X . MTRINSEL 1M 1) F %7
FESEHREAEL, XMW T . FH, W B SR A R ORI, fEH R i
R N, TRINKFHEAGESZIX o MTRINSEE I m) 5B s Rk 2k, X /& Sk
5.

W TRINS SEP5002 [A R AE T B ISR, X & feom AL IAS 2 il o e e Ert
T BB SRES, T ILI 0 Sk KA, (HTRINMJUEEAL T HE, X2 R s
s @k AN E, KEETF— A0 RS, HTRING A
i RS CABUR R R BRI KBRS o AR TE B b,
JBEH EH w2, ABTRINGE 42 B AT HE K 1 o) - - - - AR S A7 22 B4

W R BATIEGESMIE B BT T N IRl AEAZ S ISR B, & I D0t
FUTTRING FUR, Bl H SR T, i, Bmirg ] &R0 7 A A3
I 2 I IS A R A F I e - B ATAT T N, O IR IR R R & H & B
NE, ] DLEE S SO o ARSI, TRINGUZ PH X R Dy GE .

TRINT DAFF R T3 5 TG I I B, A B 1T 2 ) Sk 0 3 s AR i
SRR S o LEAT I CHS s Bl I TR S o TRINTT LS T 37 B AR R 155 £k AR,
ENV I F AKX RPN, AT E ) B i (1 155 28 B S Il IR 4 DR R AR Al AR
AT AR 2K o

X 5k

TRINFRZI & S FURPAR, i v O SR IE T, WA A B AR SR B Ak
AT T, BECRA/r T0.7530.852 7], F¥EE# 2 prl/hT1.0, X 2K0h Fik
JBE SR IR A Il R NI S, AT I, s B A A A e R ol
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TRINAS & —FIH U 1 FEAR----7EA R T OL AR S EOR R AN R =
T2 3T E, Sk B /B2 g k. 280k, A2k
IR B, 0,60/ B BUR RIS, IRNVAZERE — LS. T, X
AR R340 . 6047 K AEAE S JATIE R B, EARREEW BTN S. Frbl, &
Ty AZ AR 7NN H R HE— UG S 5 S R R4k

1 HTRINE IR IZIX, XL . fabs ) L sl sk, RF2:3k
CEFER A AEIRERT I, X St Lhig e 4.

2 CYMTRINES TR LK, XSRS o $RhRIA R 75 L i 2, AR 2k
O MG RE o AEREIRT IS, X8 L e 4.

3. LESEbRiE H b, TRINSIFELA B — 4520 (53775 o« R TRIN
7] HE N BSE DX MNH-NLETFHE, XKL E SRR, T @AM ZRFER
J& o UNATRINAL TS X MNH-NLH I 2 Sk 15 B, XACKRHE . HTRING
NH-NL TR AH LA A, A 2038 T L ST UK IR A

4 A0 RTRIN b HE NGB 2 DX INH-NLAI ST &, XK 2 k£ T )8R, BT
FARNAZ RS R R W FETRINAL T8 S X TMNH-NL 0 2 Sk 8 28, IR E 2113k
o EXFMEDL T, A8 538 T LA FEA K I 2 ST

MTRING WS Z MR AT SIS, XARER RN AL 55 .

5. R FEEAIHT R T TRINGIEA, R, R Z R IEUS . i 2L
ECF R, EIHEREARA S TRING ML M Sk By, AR AL
H .

6. M AR TRINGFI A, ARSI B MBS H R b . 73k
() Sy Bk s, AT IEEZERREK . TRINS AN A2 A2 Sk B, QR ZI1 K
RS,

FLTRIN

RN, “AAUEAS T B I 2 A Ak / SR ECE S gk, M H
g ] Dlis A I TRIN.

SLBEeRy B A S TS ORE, TRINAT DL FH TATAT RS i 1. 0 T
AMIIAE G TR, T 5EiE I TRINGIAS 5538 W44 AR AR 3

V% 2k (Advance/Decline line, RIFRA/DZ) 2 EREOT T-ik# 5 k12
R R AH S F S AR KRR, W@ s DML FEE0 1 A
WOERZE, WKL SR LRATERESUEE AR . WG & Ll & B W ie 2061
B BTG, AR EA R T REAk sk

A RIEIE T, R Bk O L PR EEL CREES Mg AR -
R EKFHE T FEREE, G550 6 Wik ERRREUD T FEREE, 45 R 2.
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28R, A S EEAT1900%K, Hirh900K ik, 700K Rk, 300K A%, 4
RIING #Af /& +200(900-700) » JHv% £ e ¥ BRIV (B, N b RT— R S FUE.

DT HENALERBHLNIEE N S5BIR)  ZRKUEFNAEZE, B
ARG B ORI T AT PR S H B, ARk Ak, S5 ER R,
GRS s . R a5 WG T S AR 0R s, Rk A2 B2 I SCHY
ARSI S o USRI FEEAHT = G i e A, NI, B2 S RERD,
BkAATREEE RS . RZ, WA TR O T IS VR A IR R, B R
KD, WA TTREBL R . XSS T R A B S 2 AT BN AL, B
2THANH.

RELBRE

BT 4% I SRR iR AN LI UE AL I B R AL e e K RIS SIS o AR IX 153 I 5
BTt S VR 2, BN Bk 25 I 2245 41 (Most Active Stock Indicator, fijFRMAS) .
SRR AV R A S TR 15 5 . VP2 KA ISR E 0w e, Bildn: 1BM. 3L
by R 2 A R AR TR 22 R S A 2 B . MASHE—Fih K% (Big money)
fabr----& on KR 2 80E 7

TEIX LI5S i 45 I I 52, RER IIMAS A& TH 57 L Bk RO 2 T Ik B 2849115k
U, WHRHAHOK bk, 4K Tk, 2KYEFFAAR, WM RIMASIES(9-4). AR5,
FERIIMASHD ERT— RIS E, B2 SRR IIMASZ: .

WIRNAS 5 KB E A7 AR, ARG A2 2B ) SCReIf Nk 4k i,
WIRNMAS 5 KRB AE AT AR, AR KRB U H T E SR . anMAS L ik
WrAE MR AT B IS, 3 S 1 mT BEPEAR i o

H A6 B E T HIAT

A DI ISR T I FR bR AL B (] R 2% 56 o NH-NL 5 TRIN T B8 2 A3 R e 2
Wimets, HIKEBE KL 5NAS.

ZIHPB S BRIV 2 HBfers, HEeEfIREANEHTHITm. K
WAL ERMIED, CEEIKTFZTER.

FRE A B A 5 A A e ds, IAE CA@AEH . Rk 36 EIR ZE T 11
B SAS e 1065, miE s Likeft. a8 H pres Mgy LR e m Ay
R L2 A BT o BENEFRUN A 5 AR i, HAT, XLt K%
5z MERG K. “WER AR WE M ASEME, FANUET K2
B AL FIE A TR o BRI Al LR i, DR A /N A A S R R
YIRS
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FXF BRETHEIIT
37. % & - KR

B RS HATR AT 2 JEOK R JE TN SE AR AR R, A 18 FH AR 01 T,
AR . w2, AN RO AE19824F M 2 J5, P 2 I R [ 6% T 4
Bi¥se RUTT XA o TR IR mr e — S BN A Zy 4, WUkl
XPHAR R IG5

R OH R S22 5 R B b« Bl PRk S HAR IS 0T T . Witk
TEPAAE Ty R I ZE T A b K T AN PR 500 A 5, X B — B
8% (New High-New Low Index, ‘&nJRE&M S TS CTa R) . A0 & FREL
(Traders®Index, EFKTRIN)Y L HARIFEFE.

& — IIRIB R AL

B — R TR R NH-NL) 2 1 5 T 3 90T I R 8 e SR SR B e dlr— 4k
BRI R BB s I 2 8 T A T, BB I S 2 R T 55 %
AUF o INH-NL AN A e REAR TR 7 10 (8 3, T DAL SIS (3. e 52
FRATT B, ] LR R ZE T 1 Sk 35 e

NH-NLE i 518 i 50 BT IR ) 224, T B FRAR T B

NH-NL = 6115357 = 5 3 — AT IR K £

R (08 AR 55 A 7 BRSBTS B IR A P kLo AR ZUAf 22 IX L6 8 o) it
TR 5 B 52 AL BRI HATR] o SRS TORMINAR R F ol 22 1947 11 51 (Callendar
method), ‘A1 HAFEFEYIEE.

FIRFEIR B ) K ZHINH-NL, 2l — 45 KPR EZR (28D o WA IER
NHKTNL, MORIIERECN B, SHIfEFL LM, FHERMINHANTNL, 2R3
HONAE, LaHIfERL T, WRNHEETNL, U %

ARSI

M ER N R B AR B, AR SKIEAEEANY . MR SRR I
RO RFHE, AR —BEas Sk BRI TR

NH-NLAZ B 55 T3 B A 5 i 9 S I 2, IR e T 8. ot i i3
MUF S R EZ E HR2E5. BTLL, NH-NLAZ B SR T (R Fabs . Rl
S&P500%5 KALFEEL, ATl o AENH-NLIK &3 (ZFE37—1) .
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| m
| Standard & Poor's 500 ' 122
| 18
‘ 291
sell
A BC D E F G|H 2n
New High-New Low Index H i
N | 135
g ol 7
-28
1987 .lza
Way Jun Jul fiug Sep Tet

Elav—1 #hm— s
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e [ —
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